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Alastair Hudson’s Equity and Trusts is an ideal textbook for undergraduate courses on the law of trusts and equitable remedies. It provides a clear, current and comprehensive account of the subject. The author’s enthusiasm and expertise shine through, helping to bring to life an area of the law which students often find challenging.
This Ninth Edition has been extensively re-written. It remains the same book in spirit as it has always been. The text is focused on the needs of the student reader and the concerns of the practitioner. It contains an analysis of the important decisions of the Supreme Court in  FHR European Ventures v Mankarious, Jones v Kernott, and Williams v Central Bank of Nigeria, and the important decisions in Charity Commission v Framjee, Rawstron v Freud, Patel v Mirza, Federal Republic of Brazil v Durant, Hodkin, Novoship v Mihaylyuk, National Crime Agency v Robb, St Andrews (Cheam) Lawn Tennis Club, the after-effects of the Lehman Brothers collapse; and analysis of many other new cases besides.
Equity and Trusts remains the most comprehensive and up-to-date coverage of the law of Equity and Trusts, while still a lively and thoughtful account of the issues raised by it. This book has been cited as being authoritative in the courts of numerous countries.
The ninth edition is supported by the author's website which includes:
•	New for 2016: short podcasts discussing and clarifying key topics from within the book, which cover an entire course;
•	New for 2016: complete lecture recordings made specifically to accompany this book;
•	New video documentaries bringing to life selected key topics;
•	A host of other online materials and study guides new for 2016.
Review of a previous edition:
‘One of the book’s great strengths is its clear exposition of some very difficult areas of the law, moving seamlessly from points that puzzle students to points that puzzle practitioners. Other strengths are the breadth of its approach, the fact that it is extremely up to date, the freshness and vividness of its approach and its willingness to place equity in a wider context . . . The student will enjoy a clear, lively and challenging account of the subject matter. The practitioner will find the book well worth consulting for its clear exposition of the basic principles and of their application in difficult areas.’ – New Law Journal.
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Preface
This is almost a new book. As it goes into its ninth edition after nearly eighteen years, this book has been substantially re-written, but in such a way that it will still be familiar to those who have used the previous editions. The principles of equity and trusts law are explained clearly and illustrated through clear examples. A wealth of case law is analysed and explored; the student reader is given structure and advice for writing essays and preparing for exams; and the footnotes are still littered with bad jokes. Like many people getting ready for their eighteenth birthday, this book has effectively had a new haircut and bought itself a new shirt: but it is still the same person underneath. The text is more concise and will work as a companion to my Text, Cases and Materials in Equity & Trusts (which will be published in 2017). This new edition is also accompanied by new podcasts, lectures and essays on www.alastairhudson.com.  
Equity is a fascinating and subtle area of law; the law of trusts is by turns a technically progressive, practical and theoretically complex topic. This book constitutes a comprehensive analysis of both equity and the law of trusts, suitable for undergraduate and postgraduate courses, and (as suggested by reviews of the previous edition) it is widely used by legal practitioners and has been cited with approval in the courts of several jurisdictions.
This subject has everything: birth, life, greed, sex, lies, truth, conscience, bitterness, vengeance and death – and then what comes after death. The rules of equity, and in particular the trust, are the ways in which English law deals with so many of these things. This book teaches the law to students and others interested in this subject, and it deals forthrightly with the issues which this subject raises: both subtle technical issues and contextual, social issues. To say that it is a teaching aid does not mean that it is not intended to be an academic or scholarly book. On the contrary I have had two aims in writing it: to explain the law of trusts in an accessible way and also to address all of the major academic debates that currently surround the complex principles of equity and the law of trusts. It explains the concepts by using easy-to-understand examples from real life, together with my successful ‘cognitive reinforcement’ teaching technique, and detailed analyses of the key cases and principles.
Important information for the student reader: how to read this book
It is important that you read this Preface before you start reading the rest of the text. It is then very important that you read the first two chapters, which will explain the vital underpinnings for the whole of the rest of the book.
This book has been written in a way that is slightly different from other trusts textbooks. Each chapter begins with an overview of the relevant legal principles in that area. These summaries serve as a shorthand note of the discussion that follows. Importantly, they will give an outline of the subject matter to come. The secret to reading textbooks and cases is to know what the core legal principles are before you start to read. Without that knowledge you will find it harder to understand the detail of the discussion quickly. My podcasts also help to introduce the material. In this book each major principle is illustrated with a factual example. That way, the discussion that follows will make more sense and the major issues will stand out more clearly.
After the summary, the remainder of the section will explain how those principles work. Those sections will be designed as problem-solving discussions – examining the real-life issues which have led to development of the law of trusts and the principles of equity. Discussion will be primarily of the most significant cases, set against accounts of the academic analysis of each subject. The text is interspersed with essays to draw out the academic issues from the text but without interrupting the flow of the explanations. 
Equity and trusts is a topic in which it is possible for a student to score very high marks in essays and examinations because there are a number of very sophisticated ideas bound up in it. If you deal with them well, you will shine. Therefore, importantly for you, this text and its two companion websites include discussion of all of the major academic and judicial debates in the area (with a few more besides). On www.alastairhudson.com there are brief podcasts on each individual topic, 'pathway' podcasts to help you with research-based coursework, and a complete set of full lectures too. These ideas are usually considered towards the end of each chapter after the basic material has been explained at the outset. A glossary of essential terms is also supplied, which may prove useful in those dark early days when the subject is still new.
The significance of the painting on the cover of this book
The painting on the cover of the paperback edition of this book depicts the sort of passion and pain which is bound up in legal disputes. The solicitor seated to the left is trying to reason with the enraged man at the far right of the picture, who has got to his feet in his anger. The woman to the right is clearly in tears; her companion is frozen between compassion and concern. The vivid colours in their clothes illustrate the passions that they feel, against the drab colours of the lawyer's office. Trusts law may seem dry and colourless (like the lawyer's office) unless you look closely at the circumstances which are facing the litigants. Every case in this book matters to the participants in it, especially the cases which involve private citizens and their homes and their property. My purpose in writing this book is to help to bring the law to life for you and to help you see the colour in everything you are studying. 

The structure of the book
Part 1 is essential background material for the student reader, as it considers the fundamental principles of equity and explains the basic structure of the trust. No student of this subject will get far without a sure understanding of this basic material. Part 2 considers the nature of express trusts and the formalities necessary for their creation, which form the basis of all courses on express trusts law.
Part 3 considers the administration of express trusts and the responsibilities imposed on trustees by case law and by statute. The global financial crisis and the collapse of the US investment bank Lehman Brothers has given rise to a large amount of important case law on the certainties necessary to create a trust. As the author of The Law of Finance, it has been possible for me to synthesise the discussion of these fascinating but complex new cases with the relevant principles of financial practice and financial regulation. There continues to be a detailed discussion of the fiduciary duties of trustees, including significant developments in the decision of the Supreme Court in Pitt v Holt, and also on the rights of beneficiaries to information from trustees. The essays in this section consider how trusts law could have been the saviour of women, or their prisons. 
Part 4 analyses resulting trusts, constructive trusts, equitable estoppel and the nature of fiduciary liabilities: these areas are central to the study of trusts law and also pivotal in the scholarly debates about equity, trusts and unjust enrichment. There has been a large amount of new case law, particularly in relation to the treatment of bribes and commercial joint ventures.
Part 5 considers the interaction of principles of trusts law and proprietary estoppel with equitable principles of unconscionability and family law in relation to the acquisition of rights in the home. Chapter 15 has been rewritten to account for the decision of the Supreme Court in Jones v Kernott. This is one of the most dynamic areas of equity and trusts: the discussion sets out a categorisation of the various streams of case law, before considering in detail the particular problems raised by equitable estoppel, relationship breakdown, human rights law and philosophical models of social justice.
Part 6 contains three chapters which consider the variety of claims available in relation to breach of trust: whether brought against trustees in person, or against persons who have unconscionably and knowingly received trust property or dishonestly assisted in a breach of trust, or to trace proprietary rights in equity or at common law. The chapter on dishonest assistance and unconscionable receipt has been completely re-cast to account for the burgeoning case law in this area, and to consider some of the fascinating theoretical and practical questions which it raises. This is one of the most dynamic areas of law, and there are several new cases included in this edition. 
Part 7 considers the way in which commercial people use trusts and other equitable principles such as the floating charge and mortgages in their transactions. There is also a discussion of themes in international trusts law which casts new light on the English case law principles. Of particular interest here are the ways in which trusts are used to fund international terrorism and to avoid tax on an industrial scale. 
Part 8 considers the welfare uses of trusts. The chapter on Charities analyses the Charities Act 2011. The interaction between the old case law, which remains in force, and the new categories of ‘charitable purpose’ promises to be a fascinating area for the future. We will consider what constitutes poverty, useful research and even religion. As we go, we will consider the work of Bob Marley, the thunder god Thor and the status of Jedi knights. 
Part 9 analyses the law on injunctions. What emerges from this discussion is a demonstration of equity at its purest: discretionary, imaginative and always in flux. For the first time there is a comprehensive discussion of the equitable doctrine of confidence and of the law relating to the award of super-injunctions.
Part 10 sets out in three short essays so as to draw together some of the key themes of this book. First, a consideration of the law on unjust enrichment, which explains how unjust enrichment draws on the misdeeds of a Roman emperor and why it is so suspicious of equity. Second, an analysis of what a conscience really is: in the thought of Freud, Kant, Stan Lee and Walt Disney. Equity's use of conscience began with the work of ecclesiastical torturers in the 16th century and is still at use today. Third, the theoretical nature of equity and also how it uses the term ‘conscience’. It has always been my aim to make this a progressive book as well as a comprehensive textbook: it is in these final chapters that I set out to achieve that goal most obviously.
Two companion websites – containing updates on all important cases
A library of further materials can be found at www.alastairhudson.com including access to my blog, extended essays. That site has developed a large number of casenotes on new decisions reached by English and other courts between editions of this book. It also contains a number of short podcasts on issues of particular concern to students in examinations, videos explaining some knotty problems of trusts law, and issues which are of particular academic interest. All of my undergraduate lectures and many other podcasts besides are available free of charge on that website too. My publishers maintain a companion website (www.routledge.com/cw/hudson) for purchasers of this book which is also updated periodically to account for new developments in equity and trusts: that website will continue to grow with essays, casenotes and commentaries on this and other areas of law and legal theory. 

This new edition aims to update the book to account for important decisions in the Supreme Court in FHR European Ventures v Mankarious, Jones v Kernott, and Williams v Central Bank of Nigeria, and the important decisions in Charity Commission v Framjee, Rawstron v Freud, Patel v Mirza, Federal Republic of Brazil v Durant, Hodkin, Novoship v Mihaylyuk, National Crime Agency v Robb, St Andrews (Cheam) Lawn Tennis Club, as well as lengthy analyses of Pitt v Holt and Lehman Brothers v CRC. Otherwise, the law is as it seemed to me from the materials that were available to me when the various chapters were written between the summer of 2015 and February 2016. 
There was an interruption of three or four months after a refrigerated truck from the Bidvest corporation was kind enough to knock me to the ground with an unsecured, swinging rear door as it passed me on the pavement. That huge metal door hit me flat on the back of the head. The whiplash is with me even as I write this last page. A couple of inches either way and that huge steel handle would have made this book academic in both senses. Ironically, I had gone for a walk to think about Chapter 19. I have taken it as a message from providence that I must never again leave my desk, no matter how sunny it is. Updates on later developments will be made available on-line through www.alastairhudson.com and my new blog and social media feeds. All of this information is available through my website. 
There are people I would like to thank for so much. They are the same two people. Professor Geraint Thomas for his continued support. Dr Helena Howe for being remarkable. Oh, and Huxley. Fiona Briden and Emily Wells at Routledge were so very patient, kind and good-natured as I recuperated (while foolishly trying to continue writing when I really could not). The sunflowers were particularly gratefully received. My injuries meant that my upcoming Text, Cases and Materials on Equity & Trusts has had to be delayed until 2017, and this book is being delivered uncomfortably late. As Samuel Beckett put it: 'somehow on'.
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